VCP: Annual General Mandate 2020 
On 15 May 2020, Vinaconex Power Development and Construction Investment Joint Stock Company announced the annual General Mandate 2020 as follows:
Article 1: Approve the operation results of 2019 and operation plan of 2020 based on Report No. 86/ 2020/ BC – TGD dated 29 Apr 2020 of the General Director of the Company as follows:
1.1 Operation results of 2019
Table 1: Operation results of 2019 of the holding company 
Unit: VND
	No
	Indicator
	Unit
	Plan 2019 (extraordinary General Mandate 2019)
	Realization 2019
	Realization/ plan 2019 (%)

	1
	Electricity production (KWH)
	KWH
	437,552,933
	430,098,335
	98.30

	2
	Revenue and income
	VND
	411,265,390,034
	421,874,650,498
	102.58

	
	In which: Electricity sales
	VND
	396,221,390,034
	383,435,320,764
	96.78

	
	Operation income and other income
	VND
	15,044,000,000
	38,439,329,734
	255.51

	3
	Total expense
	VND
	180,485,870,693
	191,038,729,136
	105.84

	4
	Profit before tax 
	VND
	230,779,519,341
	230,835,921,363
	100.02

	5
	Corporate income tax 
	VND
	11,807,727,447
	11,612,466,955
	98.35

	6
	Profit after tax 
	VND
	218,971,791,894
	219,223,454,408
	100.11

	7
	Dividend payment 
	%
	30-35%
	32%
	100



Article 2: Operation results of 2019 of the holding company and member units
Unit: VND
	No
	Indicator
	Vinaconex P&C Joint Stock Company 
	Bai Thuong Hydropower Joint Stock Company 
	Xuan Minh Hydropower Joint Stock Company
	Total

	1
	Production (KWH)
	430,098,335 
	25,284,125
	63,625,927
	519,008,387

	2
	Revenue and income
	421,874,650,498 
	30,168,312,559
	78,196,524,063
	530,239,487,120

	3
	Total expense
	191,038,729,136 
	26,909,547,211
	58,258,381,067
	276,206,657,414

	4
	Profit before tax 
	230,835,921,363 
	3,258,765,348
	19,938,142,996
	254,032,829,707

	5
	Corporate income tax 
	11,612,466,955
	-
	-
	11,612,466,955

	6
	Profit after tax 
	219,223,454,408
	3,258,765,348
	19,938,142,996
	242,420,362,752

	7
	Dividend payment 
	32%
	5%
	12%
	



1.2. Operation plan for 2020
Table 1: Operation plan for 2020 of the holding company 
Unit: VND
	No
	Indicator
	Realization 2019
	Operation plan 2020
	Realization/ plan 2019 (%)

	1
	Electricity production (KWH)
	430,098,335
	417,589,022
	97.09

	2
	Revenue and income
	421,874,650,498
	551,928,556,449
	130.82

	3
	Total expense
	191,038,729,136
	296,277,619,446
	155.08

	4
	Profit before tax 
	230,835,921,363
	255,650,937,003
	110.75

	5
	Corporate income tax 
	11,612,466,955
	12,690,114,850
	109.28

	6
	Profit after tax 
	219,223,454,408
	242,960,822,153
	110.83

	7
	Dividend payment (%)
	32
	30-35
	



Table 2: Consolidated operation plan for 2020
	No
	Indicator
	Unit
	Total

	1
	Production (KWH) (based on design capacity)
	Kwh
	678,039,163

	2
	Revenue and income
	VND million
	859,853

	3
	Total expense
	VND million
	505,506

	4
	Profit before tax 
	VND million
	354,348

	5
	Corporate income tax 
	VND million
	16,519

	6
	Profit after tax 
	VND million
	337,829



1.3 Investment plan
The Company continues to strengthen the investment in 2020, in which:
Approve the capital contribution/ share purchase/ purchase of capital contributed to companies in 2020 using the equity and long-term capital (including but not limiting the loan, share issue):
1. Dak Robaye Hydropower Co., Ltd
2. Dak Lo 4 Hydropower Co., Ltd
3. Thac Ba Hydropower One Member Co., Ltd
4. Nam La Hydropower Joint Stock Company 
The annual General Meeting of Shareholders assigned the Board of Directors to proactively negotiate and decide the detailed plan of capital contribution, purchase of shares and capital contributed at the above-mentioned companies in case the plan on using capital is within the competence of the annual General Meeting of Shareholders 
The annual General Meeting of Shareholders authorizes the Board of Directors to implement the business plan and investment plan of 2020, in necessary cases, to adjust the business plans and investment plans to suit the actual situation in 2020
Article 2: Approve the operation evaluation of the Board of Directors in 2019 and the operation direction of the Board of Directors in 2020 according to Report No. 88/2020/BC - HDQT dated April 29, 2020 of the Board of Directors of the Company  
Article 3: Approve the operation and inspection results of the Supervisory Board in 2019; Operation plan of the Supervisory Board in 2020 according to Report No. 87/ 2020/ BC - BKS dated April 29, 2020 of the Supervisory Board of the Company
Article 4: Approving the audited financial statement of the Company in 2019
Article 5: Approve the authorization for the Board of Directors to select an independent auditing company to audit the financial statement of 2020 of Vinaconex Power Development and Construction Investment Joint Stock Company
Article 6: Approve the distribution of the profit after tax for fiscal year of 2019 according to Proposal No. 12/ 2020/ TT - HDQT dated April 29, 2020 of the Board of Directors and dividend payment plan for 2019 according to Statement No.11/2020/TTr - HDQT dated 29 Apr 2020 of the Board of Directors as follows:
- Profit after tax in 2019: VND 219,223,454,408 
+ Realization of the allowance for the Board of Directors and the Supervisory Board in 2019 according to the Resolution and Minutes of the annual General Meeting of Shareholders dated 16 Mar 2019: VND 2,127,500,000 
- The remaining profit for dividend payment, bonus and extraction to funds: VND 217,095,954,408 
In which: 
+ 2019 dividend payment: 32% by shares, corresponding to the expected charter capital of VND 752 399,900,000 after the capital increase
+ Extraction to the Bonus and Welfare Fund: VND 4,384,469,000, equal to 2% of the Company's after-tax profit in 2019
+ Rewarding organizations and Management Board for completing the business and production plan in 2019: VND 2,034,000,000 
- The remaining undistributed profit in 2019: VND 210,677,485,408 
The annual General Meeting of Shareholders authorized the Board of Directors and Management Board to carry out the procedures for amending the Charter, registration for change in the Business Registration Certificate of Vinaconex Power Development and Construction Investment Joint Stock Company at the authority after completing the share issue for dividend payment by shares
Article 7: Approve the result of remuneration payment to the Board of Directors, Supervisory Board in 2019 and plan for 2020 remuneration payment to the Board of Directors and Supervisory Board 
Unit: VND 1,000
	No
	Indicator
	Payment in 2019
	Plan for 2020

	
	
	Operation expense
	Profit after tax 
	Operation expense
	Profit after tax 

	1
	Board of Directors 
	877,500
	1,490,000
	1,335,000
	1,440,000

	2
	Supervisory Board 
	180,000
	637,500
	180,000
	600,000

	
	Total
	1,057,500
	2,127,500
	1,515,000
	2,040,000

	
	
	3,185,000
	3,555,000



[bookmark: _GoBack]Article 8: Approve the plan on corporate bond issue based on Statement No. 13/ 2020/ TT – HDQT dated 29 Apr 2020 of the Board of Directors as follows:
Approve the plan on corporate bond issue approved by the Board of Directors in Board resolution No.09C/2020/NQ-HDQT dated 29 Apr 2020 as follows:
	1 
	Issuer
	Vinaconex Power Development and Construction Investment Joint Stock Company

	2 
	Name of bond
	Bond of Vinaconex Power Development and Construction Investment Joint Stock Company

	3 
	Type of bond
	Unconvertible corporate bond with collateral

	4 
	Form of bond
	Electronic data

	5 
	Currency
	VND

	6 
	Total proceeds (expected)
	A maximum of VND 900,000,000,000

	7 
	Par value
	VND 100,000/ bond or multiple of VND 100,000 based on negotiation of investors
The Board of Directors decides the par value of bond

	8 
	Number of bonds to be issued
	A maximum of 9,000,000 bonds

	9 
	Bond term
	48 months
Assign Chair of the Board of Directors to decide the bond term

	10 
	Expected bond interest
	Assign Chair of the Board of Directors to negotiate with the investors, report to the Board of Directors to decide the interest rate in line with the market and financial situation of the Company at the bond issue time

	11 
	Number of times of bond issue
	The bond may be issued for many times or with many bonds
Chair of the Board of Directors based on the situation and actual demand decides the number of times for the bond issue or number of bonds to be issued, number of bonds of each type/ each time

	12 
	Collateral
	The whole project for Cua Dat Hydropower Plant
Other assets (if any)
Authorize Chair of the Board of Directors to negotiate with the partners, investors and report to the Board of Directors through details of collateral

	13 
	Purpose of the bond issue
	Implementing the program, investment project of the enterprise and/ or increase in capital scale

	14 
	Plan for use of the proceeds
	The Board of Directors decides to use the proceeds from the bond issue based on the operation plan approved by the annual General Meeting of Shareholders 

	15 
	Other content
	The Board of Directors decides



The annual General Meeting of Shareholders approved the following: 
1. Bond price: at least 100% of par value, authorizing the Board of Directors to decide the bond price
2. Authorizing the Board of Directors to decide the list of collateral for the bond. In case of having to handle collateral (including the whole Cua Dat Hydroelectric Plant Project), the Board of Directors has full authority to decide the handling of collateral including and not limiting the selection of assets, methods, measures, ... on the basis of compliance with the law and agreements with investors
3. Other contents related to the bond issuance Plan, which are assigned to the Board of Directors to take initiative in deciding according to the approved competence in the Company's Charter
Article 9: Approving the amendment and supplement to Clause 4 - Article 2 of the Company's Charter on organization and operation, specifically as follows: 
	Term
	Content of the Charter
	Amendment and supplement
	Reason for amendment

	Article 2: Name, from, headquarter, branch, representative office and operation time of the Company
	Article 4: General Director is the legal representative of the Company
	Article 4: Chair of the Board of Directors is the legal representative of the Company
	In accordance with model and development orientation of the Company



The annual General Meeting of Shareholders assigns the Board of Directors and the Legal Representative of the Company to carry out procedures for notification of changing the Legal Representative of the Company to the Department of Planning and Investment in accordance with the regulations and issue the revised Charter of the Company to update the contents adopted in Article 6 and Article 9 mentioned above
Article 10: Implementation provisions 
This Resolution takes effect from May 15, 2020
The annual General Meeting of Shareholders assigns the Board of Directors, the Management Board, and the Supervisory Board to organize the implementation of the contents approved at the Meeting on the basis of ensuring the interests of the Company and of shareholders, in accordance with the Company's Charter of organization and operation and the applicable laws
This General Mandate was passed at the Annual General Meeting of Shareholders of 2020 on May 15, 2020 
